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Quarterly Financial Results for Fourth Quarter, FY. 2082/83

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Fig in NPR.

Unaudited

Audited

Particulars

At the end of this Quarter

At the end of Immediate

Previous Year

Goodwill & Intangible Assets

36,834,758

36,639,039

Property and Equipment

348,468,231

421,721,235

Investment Properties

Deferred Tax Assets

7,830,130

15,432,624

Investment in Subsidiaries

Investment in Associates

Investments

27,775,264,625

21,255,552,938

Loans

1,983,318,185

1,627,236,021

Reinsurance Assets

5,107,633

6,161,453

Current Tax Assets

730,551,256

605,562,033

Insurance Receivables

216,208,438

Other Assets

40,101,730

537,555,037

Other Financial Assets

258,305,457

380,036,959

Cash and Cash Equivalent

1,082,878,673

1,471,215,979

Total Assets

32,268,660,678

26,573,321,755

Equity:

Share Capital

5,014,924,056

5,014,924,056

Share Application Money Pending Allotment

Share Premium

Catastrophe Reserves

185,925,003

147,896,621

Retained Earnings

359,883,814

532,770,188

Other Equity

86,898,886

78,294,812

Total Equity

5,647,631,758

5,773,885,677

Liabilities:

Provisions

38,291,009

38,291,009

Gross Insurance Contract Liabilities

25,555,987,859

19,628,671,251

Deferred Tax Liabilities

Insurance Payables

20,024,222

Current Tax Liabilities

SANIMA RELIANCE LIFE INSURANCE LIMITED
Q Naxal-01, Kathmandu, Nepal
 +977-01-4797124/01-4797225 @ sanimareliancelife.com E¥ info@sanimareliancelife.com

Note:Detailed interim report has been published in company website.
* The figures has been restated/regrouped as per the requirement

* Foreign Employment premium may subject to change based on
allocation from Foreign Employment Pool Manager.

Disclosure as per Section 84(3) of Insurance Act, 2079

1. Solvency Ratio related disclosure: The compay has maintained
solvency ratio of 1.57 ( Regulatory requirement:1.3) as per its
latest approved Actuarial Valuation Report of FY 2081.82.

. Reinsurance related disclosure: The company has entered into
reinsurance agreement with Domestic Reinsurers as per the NIA
Directive to minimize its overall risks which is adequate based on
companies risk exposure.

. Details regarding legal proceeding: There are no legal proceedings
against the company arising from activities other than those
from normal business operations.

Corporate Governance: The company has complied with
the Corporate governance Directive issued by Nepal Insurance
Authority.

. Regulatory limit on expenses ratio: The expenses of company
is below the expense ratio as stipulated by Nepal Insurance
Authority.

. The company had started Joint Operation as merged company
from 2079/12/09. The company has complied with all the
applicable laws ,directives and circulars issued by regulatory
authorities.
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Borrowings

Other Liabilities

543,556,140

678,615,896

Other Financial Liabilities

463,169,689

453,800,319

Total Liabilities

26,621,028,920

20,799,436,078

Total Equity and Liabilities

32,268,660,678

26,573,321,755

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
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Particulars

Current Year

Corresponding Previous Year

Up to this

This Quarter Quarter (YTD)

This Quarter

Up to this
Quarter (YTD)

Income:

Gross Earned Premiums

2,594,364,256 8,090,603,908

2,206,854,017

7,005,368,371

Premiums Ceded

(57,905,863) (236,535,359)

(97,847,069)

(244,723,555)
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Net Earned Premiums

2,536,458,393 7,854,068,549

2,109,006,948

6,760,644,816

Commission Income

Other Direct Income

6,656,749 23,578,899

4,776,630

17,433,736

Interest Income on Loan to Policyholders

29,272,916 115,535,544

26,918,416

121,895,663

Income from Investments and Loans

370,105,294 1,506,501,927

389,126,071

1,576,851,807

Net Gain/(Loss) on Fair Value Changes

Net Realised Gains/(Losses)

33,330,415 103,264,632

38,148,219

211,724,766

Other Income

(215,524) 222,718

204,198

3,101,880

Total Income

2,975,608,242 9,603,172,269

2,568,180,482

8,691,652,668

Expenses:

Gross Benefits and Claims Paid

411,330,928 1,570,563,268

474,301,541

1,771,177,255

Claims Ceded

(70,056,086) (251,243,460)

(101,733,775)

(362,703,383)

Gross Change in Contract Liabilities

1,864,883,790 5,897,120,637

1,463,321,382

5,130,810,613

Change in Contract Liabities Ceded to Reinsurers

10,669,781 1,053,819

9,615,962

3,489,076

Net Benefits and Claims Paid

2,216,828,414 7,217,494,264

1,845,505,109

6,542,773,561

Commission Expenses

279,585,905 820,648,818

249,849,384

718,678,721

Service Fees

19,023,529 58,905,605

16,186,787

51,074,071

Other Direct expenses

2,171,634 2,171,634
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Depreciation and Amortization Expenses 18,767,033 78,794,282 22,352,063 88,314,776

Impairment Losses - - (1,478,268) (1,478,268)

Other Operating Expenses 261,064,988 514,146,862 287,597,510 443,874,177

Finance Cost 11,687,657 35,765,097 11,068,152 33,546,852

FREAR FEIT

Total Expenses 2,933,797,038 9,222,888,453 | 2,530,574,243 8,318,490,021

Net Profit/(Loss) For The Year Before Share of Net Profits of
Associates Accounted for Using Equity Method and Tax

99,29,05%
feam

41,811,204 380,283,815 37,606,238 373,162,648
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Share of Net Profit of Associates accounted using Equity
Method

Profit Before Tax 41,811,204 380,283,815 37,606,238 373,162,648
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Income Tax Expenses (1,195,234) (3,581,200) (2,229,881) (4,331,010)

Net Profit/(Loss) For The Year 43,006,438 383,865,015 39,836,120 377,493,658

Earning Per Share

Basic EPS 3.43 7.65 3.18 a53)

Diluted EPS 3.43 7.65 3.18 /a53)

CONDENSED CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME Fig in NPR.

Current Year Corresponding Previous Year

Particulars

This Quarter Upto this Quarter (YTD) This Quarter Upto this Quarter (YTD)

Net Profit/(Loss) For The Year 43,006,438 383,865,015 39,836,120 377,493,658

Other Comprehensive Income 65,952,624 33,551,080 34,393,573 (19,899,197)

Total Comprehensive Income 108,959,063 417,416,094 74,229,693 357,594,461

OTHER INDICATORS

Particulars

Current Year

Previous Year

Upto this Quarter (YTD)

Upto this Quarter (YTD)

. Total inforce Policy count

529,212

664,629

. No. of Policies Issued During the Year

282,884

491,348

. First Year Premium (Including Single Premium)

2,446,162,003

2,122,113,868

. Single Premium

747,338,038

422,097,340

. Renewal Premium

5,644,441,905

4,883,254,503

. Total Benefits and Claims Paid in Count

12,281

14,365

. Outstanding Benefits and Claims in Count

5,666

5,607

. Gross Claim Outstanding Amount

435,977,116

416,430,466

9. Declared Bonus rate (FY 2081/82)

Rs. 19-75 Per Thousand

Rs. 19-75 Per Thousand

10. Interim bonus rate

Rs. 19-75 Per Thousand

Rs. 19-75 Per Thousand

11. Long Term Investments (Amount)

14,819,886,085

12,679,820,566

12. Short Term Investments (Amount)

12,707,601,456

8,388,916,634

. Policyholders Loan

1,926,709,834

1,562,285,088

. Investment in Cost Value

27,527,487,541

21,068,737,200

. Life Insurance Fund (Amount)

25,120,010,743

19,298,110,641

. Unearned premium reserves for term policies (Amoun

t) 182,020,595

422,686,030

. Solvency Margin Ratio (FY 2081.82)

1.57

1.46
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Previous Year

Sanima Reliance Life Insurance Limited

Statement of Changes In Equity
For Period 17th July, 2025 - 16th July, 2026
(For the Quarter Ended Ashadh, 2083)

Fig. in NPR

Particulars

Ordinary
Share
Capital

Preference
Shares

Share
Application
Money Pending
Allotment

Share
Premium

Retained Earnings

Revaluation
Reserves

Capital Reserves

Catastrophe
Reserves

Corporate Social
Responsibility
(CSR) Reserves

Insurance Fund

Fair Value
Reserves

Actuarial
Reserves

Deferred Tax
Reserve

Other Reserves
(Regulatory
Reserve)

Other Reserves
(Employee training
fund)

Non-controlling
interest

Total

Balance as at Shrawan 1, 2081

4,184,000,000

1,242,258,268

34,493,523

120,121,225

7,380,576

4,923,879

25,223,300

627,480

5,112,620,286

Prior period adjustment*

Restated Balance as at Shrawan 1, 2081

4,184,000,000

1,242,258,268

34,493,523

120,121,225

7,380,576

4,923,879

25,223,300

627,480

5,619,028,252

Profit/(Loss) For the Year

556,976,601

556,976,601

Other Comprehensive Income for the Year, Net of Tax

(15,460,727)

(15,460,727)

i) Changes in Fair Value of FVOCI Debt
Instruments

i) Gains/ (Losses) on Cash Flow Hedge

i) Exchange differences on translation of Foreign
Operation

iv) Changes in fair value of FVOCI Equity
Instruments

15,460,727

(15,460,727)

v) Revaluation of Property and Equipment/

Goodwill & Assets

vi) Remeasurement of Post-Employment Benefit
Obligations

Transfer to Reserves/ Funds

(33,692,297)

27,775,396

361,821

Transfer of Deferred Tax Reserves

(1,468,678)

1,468,678

‘Transfer of Depreciation on Revaluation of Property
and Equi

‘Transfer on Disposal of Property and Equipment

Transfer on Disposal of Equity Instruments Measured
at FVTOCI

Transfer to Insurance Contract Liabilities

13,914,654

13,914,654

Share Issuance Costs

(4,134,432)

Others (Utilization of Reserves)

(4,134,432)

(193,453)

(193,453)

Tontribution by/ DIStrbution to the Owners of the

Comne:

i) Bonus Share Issued

830,924,056

(830,924,056)

i) Share Issue

iii) Cash Dividend

(396,245,218)

(396,245,218)

iv) Dividend Distribution Tax

v) Others (to be Specified)

Balance as at Ashadh 32, 2082

5,014,924,056

532,770,188

34,493,523

147,896,621

12,742,203

3,377,807

26,691,978

989,301

5,619,028,252




Current Year

Sanima Reliance Life Insurance Limited

Statement of Changes In Equity
For Period 17th July, 2025 - 16th July, 2026
(For the Quarter Ended Ashadh, 2083)

Particulars

Ordinary
Share
Capital

Preference
Shares

Share
Application
Money Pending
Allotment

Share
Premium

Retained Earnings

Capital Adj

C:

Reserves

Reserve

Reserves

Corporate Social
Responsibility
(CSR) Reserves

Insurance Fund

Fair Value
Reserves

Actuarial
Reserves

Deferred Tax
Reserve

Other Reserves
(Regulatory
Reserve)

Other Reserves
(Employee training
fund)

Non-controlling
interest

Total

Balance as at Shrawan 1, 2082

5,014,924,056

532,770,188

34,493,523

147,896,621

12,742,203

3,377,807

26,691,978

989,301

5,619,028,252

Prior period adjustment*

Restated Balance as at Shrawan 1, 2082

5,014,924,056

532,770,188

34,493,523

147,896,621

12,742,203

3,377,807

26,691,978

989,301

5,619,028,252

Profit/(Loss) For the Year

383,865,015

Other Comprehensive Income for the Year, Net of Tax

i) Changes in Fair Value of FVOCI Debt
Instruments

i) Gains/ (Losses) on Cash Flow Hedge

i) Exchange differences on translation of Foreign
Operation

iv) Changes in fair value of FVOCI Equity
Instruments

v) Revaluation of Property and Equipment/

Goodwill & Assets

33,551,080

33,551,080

vi) Remeasurement of Post-Employment Benefit
Obligations

Transfer to Reserves/ Funds

Transfer of Deferred Tax Reserves

(41,831,220)

38,028,382

3,802,838

‘Transfer of Depreciation on Revaluation of Property
and Equi

(3,581,200)

3,581,200

Transfer on Disposal of Property and Equipment

Transfer on Disposal of Equity Instruments Measured
at FVTOCI

Transfer to Insurance Contract Liabilities

Share Issuance Costs

(30,195,972)

(30,195,972)

Others (Utilization of Reserves)

(920,000)

(920,000)

Contribution by/ Distribution to the owners of the
Company

(2,135,072)

(2,135,072)

i) Bonus Share Issued

i) Share Issue

iii) Cash Dividend

iv) Dividend Distribution Tax

(510,418,970)

(510,418,970)

v) Others (to be Specified)

Balance as at Ashadh 32, 2083

5,014,924,056

359,883,814

34,493,523

185,925,003

14,409,970

6,732,915

30,273,177

989,301

5,647,631,759




Sanima Reliance Life Insurance Limited
Statement of Cash Flows
For Period 17th July, 2025 - 16th July, 2026
(For the Quarter Ended Ashadh, 2083)

Fig. in NPR

Particulars

Current Year

At the end of
Immediate
Previous Year

Cash Flow From Operating Activities:

Cash Received

Gross Premium Received 8,090,603,908 7,077,339,595
Reinsurance Commission Received - -
Claim Recovery Received from Reinsurers 251,243,460 363,044,495
Realised Foreign Exchange Income other than on Cash and Cash Equivalents - -
Other Direct Income Received 23,578,899 17,433,736
Others (Other Income received) 222,718 64,044,809

Cash Paid

Gross Benefits and Claims Paid

(1,570,563,268

(1,779,539,657

Reinsurance Premium Paid

(236,535,359

(257,512,886

Commission Paid

(757,115,578

(730,690,640

Service Fees Paid

(57,056,819

(79,593,151

Employee Benefits Expenses Paid

(447,831,430

(495,505,506

Other Expenses Paid

)
)
)
)
)
)

(130,262,776

)
)
)
)
)
)

(1,066,855,083

Other Direct Expenses Paid

Others (Cash Balance transfer from Reliance Life Insruance Limited)

Income Tax Paid

Net Cash Flow From Operating Activities [1]

5,166,283,756

3,112,165,712

Cash Flow From Investing Activities

Acquisitions of Intangible Assets (588,100) (305,100)
Proceeds From Sale of Intangible Assets - -
Acquisitions of Investment Properties - -
Proceeds From Sale of Investment Properties - -
Acquisitions of Property & Equipment 8,059,448 (17,815,974)
Proceeds From Sale of Property & Equipment 8,499,000 11,151,971

Investment in Subsidiaries

Receipts from Sale of Investments in Subsidiaries

Investment in Associates

Receipts from Sale of Investments in Associates

Purchase of Equity Instruments

(1,589,298,551)

(806,741,095)

Proceeds from Sale of Equity Instruments

103,264,632

211,720,104

Purchase of Mutual Funds

(214,540,901)

(74,445,758)

Proceeds from Sale of Mutual Funds

Purchase of Preference Shares

(234,301,800)

Proceeds from Sale of Preference Shares

Purchase of Debentures

(391,474,626)

(1,168,371,679)

Proceeds from Sale of Debentures

Purchase of Bonds

Proceeds from Sale of Bonds

Investments in Deposits

(3,998,856,500)

(1,298,563,722)

Maturity of Deposits

Loans Paid

(356,082,164)

(371,377,413)

Proceeds from Loans

Rental Income Received

Proceeds from Finance Lease

Interest Income Received

1,591,399,871

1,694,904,456

Dividend Received 30,637,600 11,189,349
Others (to be specified) - -
Total Cash Flow From Investing Activities [2] (5,043,282,092) (1,808,654,860)




Cash Flow From Financing Activities

Interest Paid

Proceeds From Borrowings

Repayment of Borrowings

Payment of Finance Lease

Proceeds From Issue of Share Capital

Share Issuance Cost Paid

(920,000)

(4,134,432)

Dividend Paid

(510,418,970)

(396,245,218)

Dividend Distribution Tax Paid

Others (Balance transfer in Acquisition)

Total Cash Flow From Financing Activities [3]

(511,338,970)

(400,379,650)

Net Increase/(Decrease) In Cash & Cash Equivalents [1+2+3]

(388,337,306)

903,131,202

Cash & Cash Equivalents At Beginning of The Year/Period

1,471,215,979

568,084,777

Effect of Exchange Rate Changes on Cash and Cash Equivalents

Cash & Cash Equivalents At End of The Year/Period

1,082,878,673

1,471,215,979

Components of Cash & Cash Equivalents

1,082,878,673

1,471,215,979

Cash In Hand

25,359

99,004

Cheuge in Hand

Term Deposit with Banks (with initial maturity upto 3 months)

Balance With Banks

1,082,853,314

1,471,116,975




Sanima Reliance Life Insurance Limited

Statement of Distributable Profit or Loss

For Period 17th July, 2025 - 16th July, 2026
(For the Quarter Ended Ashadh, 2083)

Particulars

Current Year

Opening Balance in Retained Earnings

532,770,188

Transfer from OCI reserves to retained earning in current year

Net profit or (loss) as per statement of profit or loss

383,865,015

Appropriations:

i)Transfer to Insurance Fund

ii)Transfer to Catastrophe Reserve

(38,028,382)

iii) Transfer to Capital Reserve

iv)Transfer to CSR reserve

(3,802,838)

v)Transfer to/from Regulatory Reserve

vi)Transfer to Fair Value Reserve

vii)Transfer of Deferred Tax Reserve

(3,581,200)

viii)Transfer to OCI reserves due to change in classification

ix) Staff training fund

Prior period Adjustments.

Share Issuance Costs

(920,000)

Cash Dividend

(510,418,970)

Dividend Distribution Tax

Deductions:

i) Accumulated Fair Value Gain on each Financial Assets Measured at
FVTPL

a) Equity Instruments

b) Mutual Fund

c) Others (if any)

ii) Accumulated Fair Value gain on Investment Properties

iii) Accumulated Fair Value gain on Hedged Items in Fair Value
Hedges

iv) Accumulated Fair Value gain on Hedging Instruments in Fair Value
Hedges

v) Accumulated Fair value gain of Ineffective Portion on Cash Flow
Hedges

vi)) Goodwill Recognised

vii) Unrealised Gain on fluctuation of Foreign Exchange Currency

viii) Accumulated Share of Net Profit of Associates accounted using
Equity Method included in Investment Account

ix) Overdue loans

x) Fair value gain recognised in Statement of Profit or Loss

xi) Investment in unlisted shares as per sec 16 of Financial Directive

(250,000)

xii) Delisted share investment or mutual fund investment

xiii) Bonus share/dividend paid

xiv) Deduction as per Sec 17 of Financial directive

xiv) Deduction as per Sec 18 of Financial directive

(22,097,355)

xv) Others (to be specified)

Adjusted Retained Earning

337,536,458

Add: Transfer from Share Premium Account

Less: Amount apportioned for Assigned capital

Less: Deduction as per sec 15(1) of Financial directive

Add/Less: Others (Retained Earning)

Total Distributable Profit/(loss)

337,536,458




